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This Loan Agreement intends th
advance to the‘Mormgag Jqi
to carry out the purposes héreof “sc
note may fluctuate- from time’ to ti
indebtedness secured by. sald note: &
the original amount shown on the fa
shall not be liable for payment of i
Interest to the Mortgageegon'anY.sum due
gage except for the sums actually advanc
tgagor by the Mortgagee In accordance
Agreement, C T

3. The Mortgagee .shall disburse to the Mortgagor $10

of the total amount of sald Toan ‘In.such perfodi
as shall be mutually agreeable to the parties for the pu as
of improvement and development of Rockvale Subdlvlsjén{ﬁSectlo

including but not limited to, streets, sewerage facilitles, grading.. ... .-
and a sewerage treatment plant, Thﬂ'ﬂortgagor covenants,and‘q?regsd T
that all improvements and developments .in sald subdivision shall

be constructed and made ready in accordance with requlréments of
the Federal Housing Administration in order that residentlal
dwellings may be constructed therein which qualify for FHA mortgage . -
loans. The Mortgagor shall pay to the Mortgagee as fees on the .~~~
above $100,000.00 proceeds advanced for such purposes the sum:

of $2,000.60, which shall be paid on the first disbursement, - plus-
interest on the amount disbursed from the date disbursed through
the date of payment at the rate of nine gercent (9%) per- annum,

The Mortgagor shall repay sald $100,000,00 development advance:

to the extent advanced on or before July 23, 1971; provided, -
however, that If the Mdgrtgagor elects, the ﬁortgaggggsha]},'v.
grant to the Mortgagor an extension of four (k) mof ths from -

sald date on which to pay sald amount provided the Mortga

pays to the Mortgagee additional fees in the sum of §1,00

In addition to Interest at the aforesald rate ‘@omputed-an

%

paid as provided in sald note,

b, The Mortgagee shall disburse
balance of said loan proceeds' 1h -
for the purposes of enabling the Mortgagor: tc
Housing Administration approved residentlal vdy
lots in Rockvale Subdivision; Secti
construct sald residentia] dwelling
and specifications approved by the Fedg
in such manner as, to‘qga1Lfy‘the.sam, ;
loan financing, and upon such terms
therewith as shall be concurred
 with the following.procedure: *
(a) The Mdrtgagor shal
’ construction loan’




